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NOTIFICATION ON SGX FUTURES TRADING RULE (FTR) 1.6 ON EXCLUSION OF LIABILITY, DISCLAIMER OF WARRANTIES & STATUTORY
IMMUNITY SGXISEAE SN (FTR) B1.6%F XFEHR RBRFEMEEIH A& M1

The SGX-DT (the “Exchange”) requires that this notification on the following Rule 1.6 be provided for your acknowledgement that it is acceptable and accepted by you:
SGX-DT ( “ZHF” ) ERAEGREF RN THEL6FMEREMT, BHAETUERIECLBEZ M E:

SGX FTR RULE 1.6 ON EXCLUSION OF LIABILITY, DISCLAIMER OF WARRANTIES & STATUTORY IMMUNITY
SGX BIHZ H MW L.65F RFEHIR. RIRRIENERE#H %

1.6.1 No Liability for Loss J4R&EFEEFRIE

Unless otherwise expressly provided in this Rules or in any other agreements to which the Exchange is a party, the Exchange shall not be liable to any Person for
any loss (consequential or otherwise, including, without limitation, loss of profit), damage, injury, or delay, whether direct or indirect, arising from:
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(a) any action taken by the Exchange in connection with the discharge of its regulatory responsibilities including the suspension, interruption or closure of the Markets; or

5 AT E BRI EMATS), BETHEEE. FHExH: &

(b)  any failure or malfunction of Exchange Systems. 3¢ 5 & 4t HOAE ] ik ml 25 %
“Exchange Systems” refers to any pre-trade, trade or post-trade systems, including QUEST, operated by the Exchange in connection

with the Markets. “ZXHRG” MR HFPER S HHHXIMEMRZZW. XA+, REXFFRS, B QUESTEN.

1.6.1A Indemnity to the Exchange 4732 5 BT

(1) Each Trading Member indemnifies the Exchange and its directors, officers, employees, representatives and agents ("Indemnified Persons") against any loss
or liability reasonably incurred or suffered by the Indemnified Persons where such loss or liability arose out of or in connection with:—
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(a) any breach by the Trading Member of its obligations under the Rules; or
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(b) any wilful, unlawful, reckless or negligent act or omission by the Trading Member.
O MANE . AR BRI 2T AT N,

(2) Without prejudice to the generality of Rule 1.6.1A(1), in the event that any legal, arbitration or other proceedings are brought to impose any liability on the
Indemnified Persons for an alleged failure on the part of any Indemnified Person to prevent or to require action by a Trading Member or any of its directors, officers,
employees, representatives or agents, the Trading Member shall reimburse the Exchange for:— 7E A~ 520 £ ]
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(a) all expenses and legal fees incurred by the Exchange in connection with such proceedings;
IR 745 28 5 BT it B PR — D) S A 2l

(b) any payment made by the Exchange with the approval of the Trading Member in connection with any settlement of such proceedings; and
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(c) any payment made by the Exchange as a result of any order, award or judgment made in such proceedings.
A2 5y P EOZ IR R A8 AR i 4+ TR B TR ST SEAT BR300

The Trading Member shall render such co-operation as the Exchange reasonably requires in respect of such proceedings including without limitation the production
of any document or records.
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(3) Without prejudice to Rule 1.6.1A(2), the cost to the Exchange of producing, pursuant to a court order or other legal process, records relating to the business or affairs of a
Trading Member may, at the absolute discretion of the Exchange, be required to be paid to the Exchange by such Trading Member, whether such production

is required at the instance of such Trading Member or at the instance of any other party. 1
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1.6.2 Statutory Immunity ¥EE %

As provided under the Act, the Exchange or any Person acting on its behalf including any director or any Committee Member shall be immune from any criminal or
civil liability for anything done (including any statement made) or omitted to be done with reasonable care and in good faith in the course of, or in connection with, the
discharge or purported discharge of its obligations under the Act or this Rules.
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1.6.3 Disclaimer of Warranties % {FiE

All warranties and conditions, both express and implied as to condition, description, quality, performance, durability, or fitness for the purpose or otherwise of any of
the Exchange Systems or any component thereof are excluded except as required by law. The Exchange does not warrant or forecast that the Exchange Systems,
any component thereof or any services performed in respect thereof will meet the requirements of any user, or that operation of the Exchange Systems will be
uninterrupted or error-free, or that any services performed in respect of the Exchange Systems will be uninterrupted or error-free.
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1.6.4 Index Related Disclaimers #8$fixfF =

The Exchange, Index Provider and any other party involved in, or related to, making or compiling any index do not guarantee the originality, accuracy or completeness of such
indices or any data included therein. Contracts on any index (“Index Contracts”) are not sponsored, guaranteed or endorsed by the Index Provider or any other party involved in,
or related to, making or compiling such indices. Neither the Index Provider nor any other party involved in, or related to, making or compiling any index makes any representations
regarding the advisability of investing in such Index Contracts. Neither the Index Provider nor any other party involved in, or related to, making or compiling any index makes any
warranty, express or implied, as to the results to be obtained by any person or any entity from the use of such index or any data included therein. Neither the Index Provider nor
any other party involved in, or related to, making or compiling any MSCI Index makes any express or implied warranty, and expressly disclaims all warranties of merchantability
and fitness for a particular purpose or use with respect to such index or any data included therein. Without limiting any of the foregoing, in no event shall an Index Provider or any
other party involved in, or related to, making or compiling any index have any liability for any direct, special punitive, indirect, or consequential damages (including lost profits),
even if notified of the possibility of such damages. In addition, neither the Exchange, an Index Provider nor any other party involved in, or related to, making or compiling any
index shall have any liability for damages, claims, losses or expenses relating to any futures or options contracts that may be caused by any errors or delays in calculating or
disseminating such index. “Index Provider” as used herein refers to MSCI, FTSE, IISL, NKS or such other index provider and their respective affiliates with whom the Exchange
has or shall enter into agreements with for the creation and exploitation of indices and index-linked products.
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SECURITIES AND FUTURES ACT (CAP. 289) EHEHfE (8 289%)
SECURITIES AND FUTURES (LICENSING AND CONDUCT OF BUSINESS) REGULATIONS (Rg 10) iE$5#i8¢ (HRHERNESE4TR) g (B10 &)

RISK DISCLOSURE STATEMENT REQUIRED TO BE FURNISHED UNDER REGULATION 47 E (1) AND TO BE KEPT UNDER REGULATION 39 (2) (c) BY THE
HOLDER OF A CAPITAL MARKETS SERVICES LICENCE TO TRADE IN FUTURES CONTRACTS OR LEVERAGED FOREIGN EXCHANGE CONTRACTS
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1.  This statement is provided to you in accordance with regulation 47E(1) of the Securities and Futures (Licensing and Conduct of Business) Regulations (Rg 10).

AERYE GESFSHRE) BATEQ) KR4,

2. This statement does not disclose all the risks and other significant aspects of trading in futures, options and leveraged foreign exchange. In light of the risks, you should undertake such
transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering and the extent of your exposure to the risks. Trading in futures,
options and leveraged foreign exchange may not be suitable for many members of the public. You should carefully consider whether such trading is appropriate for you in the light of your
experience, objectives, financial resources and other relevant circumstances. In considering whether to trade, you should be aware of the following:
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(a) Futures and Leveraged Foreign Exchange Trading #i# FIATATSNCRE 5
()  Effect of Leverage’ or ‘Gearing’ “4T#F” B “f¢50” 1E/H

Transactions in futures and leveraged foreign exchange carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract or leveraged
foreign exchange transaction so that the transaction is highly ‘leveraged’ or ‘geared’. A relatively small market movement will have a proportionately larger

RISK DISCLOSURE STATEMENTS R\l 58 7 B

impact on the funds you have deposited or will have to deposit; this may work against you as well as for you. You may sustain a total loss of the initial margin funds
and any additional funds deposited with the firm to maintain your position. If the market moves against your position or margin levels are increased, you may be
called upon to pay substantial additional funds on short notice in order to maintain your position. If you fail to comply with a request for additional funds within the
specified time, your position may be liquidated at a loss and you will be liable for any resulting deficit in your account.
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(i)  Risk-Reducing Orders or Strategies M/& MR # S #8%

The placing of certain orders (e.g. ‘stop-loss’ orders, where permitted under local law, or ‘stop-limit’" orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. At times, it is also difficult or impossible to liquidate a position without incurring substantial
losses. Strategies using combinations of positions, such as ‘spread’ and ‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions.
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(a) Options HiH
(i)  Variable Degree of Risk ABEEZTH

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the type of options (i.e. put or
call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options would have to increase
for your position to become profitable, taking into account the premium paid and all transaction costs.

A o B RN . S T AL R T B R AT A 5 AR R (R B SEAIAD AR . R S K-S AR F R
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The purchaser of options may offset its position by trading in the market or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract or leveraged
foreign exchange transaction, the purchaser will have to acquire a futures or leveraged foreign exchange position, as the case may be, with associated
liabilities for margin (see the section on Futures and Leveraged Foreign Exchange Trading above). If the purchased options expire worthless, you will
suffer a total loss of your investment which will consist of the option premium paid plus transaction costs. If you are contemplating purchasing deep-out-
of-the-money options, you should be aware that, ordinarily, the chance of such options becoming profitable is remote.
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Selling (‘writing’ or ‘granting’) an option generally entails considerably greater risk than purchasing options. Although the premium received by the seller is fixed, the seller may
sustain a loss well in excess of the amount of premium received. The seller will be liable to deposit additional margin to maintain the position if the market moves unfavourably.
The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract or a leveraged foreign exchange transaction, the seller will acquire a futures or leveraged foreign exchange position, as the
case may be, with associated liabilities for margin (see the section on Futures and Leveraged Foreign Exchange Trading above). If the option is

‘covered’ by the seller holding a corresponding position in the underlying futures contract, leveraged foreign exchange transaction or another option, the
risk may be reduced. If the option is not covered, the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, limiting the liability of the purchaser to margin payments not
exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs. When the option is exercised
or expires, the purchaser is responsible for any unpaid premium outstanding at that time.
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(c) Additional Risks Common to Futures, Options and Leveraged Foreign Exchange Trading ¥i#t. BI#URIATATSNCAZ 5 oAt 3% B XS
()  Terms and Conditions of Contracts A& F&#FF1E

You should ask the corporation with which you conduct your transactions for the terms and conditions of the specific futures contract, option or leveraged
foreign exchange transaction which you are trading and the associated obligations (e.g. the circumstances under which you may become obligated to
make or take delivery of the underlying interest of a futures contract or a leveraged foreign exchange transaction and, in respect of options, expiration
dates and restrictions on the time for exercise). Under certain circumstances, the specifications of outstanding contracts (including the exercise price of
an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.
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(i)  Suspension or Restriction of Trading and Pricing Relationships X5 ZZ B R #IFIE G FF

Market conditions (e.g. illiquidity) or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract month
because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset
positions. If you have sold options, this may increase the risk of loss.

W &G GuIERaith) SRILERGMUKSEHE CnEKRERR “Hilks” BEEREMERZSREF A GRERE) KEm ST RT3 5 RE/
&, M EE MR AR . R E T, X e ini KRR .

Further, normal pricing relationships between the underlying interest and the futures contract, and the underlying interest and the option may not exist. This can occur when, e.g.,
the futures contract underlying the option is subject to price limits while the option is not. The absence of an underlying reference price may make it difficult to judge
‘fair’ value.

AL, BENBARR S FEZA, EENSAPRZ AKIEY MR RATRATEE. Fl, SEFMROYEE RZ BRI Z LR, W
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(iiy Deposited Cash and Property il &%=

You should familiarise yourself with the protection accorded to any money or other property which you deposit for domestic and foreign transactions, particularly in a firm's
insolvency or bankruptcy. The extent to which you may recover your money or property may be governed by specific legislation or local rules. In some jurisdictions, property which
had been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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(d) Commission and Other Charges {f&fifh %% H

Before you begin to trade, you should obtain a clear explanation of all commissions, fees and other charges for which you will be liable. These charges will affect your net profit (if




(e)
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any) or increase your loss.
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Transactions in Other Jurisdictions 7E ¥ Ah#& X K132 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk. Such markets may be
subject to a rule which may offer different or diminished investor protection. Before you trade, you should enquire about any rules relevant to your particular
transactions. Your local regulatory authority will be unable to compel the enforcement of the rules of the regulatory authorities or markets in other jurisdictions
where your transactions have been effected. You should ask the firm with which you conduct your transactions for details about the types of redress available
in both your home jurisdiction and other relevant jurisdictions before you start to trade.
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Currency Risks # T A&

The profit or loss in transactions in foreign currency-denominated futures and options contracts (whether they are traded in your own or another jurisdiction) will
be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.
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Trading Facilities 32 5 T5&

Most open-outcry and electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration
or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses may be
subject to limits on liability imposed by the one or more parties, namely the system provider, the market, the clearing house or member firms. Such limits may
vary. You should ask the firm with which you conduct your transactions for details in this respect.
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Electronic Trading BF3% 5

Trading on an electronic trading system may differ not only from trading in an open- outcry market but also from trading on other electronic trading systems. If
you undertake transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or not executed at all.
BERTERREETEAINEEATHRTHAR, IFTEE %E%%?BEE%@EEPB%EZ:TH MREBBLERTER REEITE R, BHAREESHREHR
BIRE, SEREAHRE. REHETTRIBENESTERBENBR T, EEZETRIUT

Off-Exchange Transactions 432 5

In some jurisdictions, firms are permitted to effect off-exchange transactions. The firm with which you conduct your transactions may be acting as your
counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the
exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you should familiarise yourself with the applicable rules and attendant risks.
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Note: “Margin” means an amount of money, securities, property or other collateral, representing a part of the value of the contract or agreement to be entered into,
which is deposited by the buyer or the seller of a futures contract or in a leveraged foreign exchange transaction to ensure performance of the terms of the futures
contract or leveraged foreign exchange transaction.
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COMMODITY TRADING ACT (CHAPTER 48A) B R (H548A%)
COMMODITY TRADING REGULATIONS 7 532 5 #i 58

RISK DISCLOSURE STATEMENT REQUIRED TO BE FURNISHED BY A COMMODITY BROKER OR SPOT COMMODITY
BROKER R 15 28 7 B 2R b 7 ok 22 40 \ BRI B 7 Ak 2 D A\ Rt

1.

This statement is provided to you in accordance with section 32 (1) of the Commodity Trading Act.

A 75 BIRUET R S EE5 32(1) A& B fit

The intention of this statement is to inform you that the risk of loss in trading in commodity contracts and in spot commodity contracts can be substantial.
You should therefore carefully consider whether such trading is suitable for you in light of your financial condition.

FEHBAESHERRERAMARERERLHAEHANG. BELMFEENTSRAFHEZELETESNBLRL S,

In considering whether to trade, you should be aware of the following:

XTFREIITES, BFINRITAE:

Margin: You may sustain a total loss of the initial margin and any additional margins that you deposit to establish a position or maintain positions in the
commodity market or spot commodity market. If the market moves against your positions, you may be called upon to deposit a substantial amount of
additional margins, on short notice, in order to maintain your positions. If you do not provide the required margins within the prescribed time, your
positions may be liquidated at a loss, and you will be liable for any resulting deficit in your account.

PRAESE: RSJ7E T 5 T 5 BRI IR 7 o T 3 P B SL R o B AT A7 ORI AT AR SRAE S AVEMT RN GRE S T B R e 2R . MR HFH AT TEHERSLLKES
RRE, EFREMIRE ERFARBNTIMUES, DERFENSM. MREREERENHNAIRORIES, BRIBEFE, JEAEEER
T 7 BRI LA T 5 R AR FAE

(a)

=




(b) Liquidation of position: Under certain market conditions, you may find it difficult or impossible to liquidate a position.

P ERETHAMT, WRELSTEFE.

(c) Contingent orders: Placing contingent orders, such as “stop-loss” or “stop-limit” order, will not necessarily limit your losses to the intended amounts, since
market conditions may make it impossible to execute such orders.
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(d) “Spread” position: A “spread” position may not be less risky than a simple “long” or “short” position.

BT B BN AWRS SRR “BK7 M L7 SALRA FRKRE.

(e) Leverage: The high degree of leverage that is often obtainable, trading in commodity contracts and spot commodity trading because of the small margin
requirements can work against you as well as for you. The use of leverage can lead to large losses as well as gains.
LR : PRI & FAC B AL 1 i A2 5 T4 FT SE T s B AL 280RE .
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(f) Foreign markets transactions: Funds placed with a commaodity broker or spot commodity broker for the purpose of participating in foreign markets, such as
transactions, may not enjoy the same Ievel of protection as funds placed in commodity markets located in Singapore.
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4. This brief statement cannot disclose all the risks and other significant aspects of the commodity market or of the commodity futures market. You should
therefore carefully study trading in commodity contracts and spot commodity trading before you trade.

ARMEFEPLEHERATHNERRERFAMEETHRE S . SE NIRRT S B et 5w S [ SRR RS .

Note: “Margin” means an amount of money or collateral deposited by the buyer or the seller of a commodity contract or spot commodity contract to ensure
performance of the terms of the contract.
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RISK WARNING STATEMENT - OVERSEAS-LISTED INVESTMENT PRODUCTS
STATEMENT IN ACCORDANCE WITH PARAGRAPH 29D OF THE NOTICE ON THE SALE OF INVESTMENT PRODUCTS [SFA04-N12]
&S - sh EWTHB™ & (IREHEBB il B 20D BT B [SFA04-N12])

RISK WARNING

An overseas-listed investment product* is subject to the laws and regulations of the jurisdiction it is listed in. Before you trade in an overseas-listed investment product or authorise

someone else to trade for you, you should be aware of: #4h L #3757 f 2 ETE R XIS AR EERE. ERTSEN| LR SR BUEARRZ S8, RET#:

*The level of investor protection and safeguards that you are afforded in the relevant foreign jurisdiction as the overseas-listed investment product would operate
under a different regulatory regime.

RS EER XA R BB E R EE, FAMRS BB REERA R RS R R PER,

*The differences between the legal systems in the foreign jurisdiction and Singapore that may affect your ability to recover your funds.

T RERMIREE B I E R &M/ BER X EFINPERERZAINZR.

«The tax implications, currency risks, and additional transaction costs that you may have to incur. #RTTBEF= A (IBLS Bt T RIS S B A

The counterparty and correspondent broker risks that you are exposed to. #% &3 (%} B 5 FRTEZ L RK: .

«The political, economic and social developments that influence the overseas markets you are investing in. SR BT B IO¥ESM T 5 IBUA . L5 20RM.

These and other risks may affect the value of your investment. You should not invest in the product if you do not understand or are not

comfortable with such risks. =i & H AR o] SRR RIGRBNME . R T R RRIRIXEE RS, WA RLEATH K= BB .

*An “overseas-listed investment product” in this statement refers to a capital markets product that is listed for quotation or quoted only on overseas securities
exchange(s) or overseas futures exchange(s) (collectively referred to as “overseas exchanges”).

*AEBE WS ETRER” BNERIMESR R B TRIESAR RS AT (B SR HET ) R R R AT .

1.This statement is provided to you in accordance with paragraph 29D of the Notice on the Sale of Investment Products [SFA04-N12].

AR B TR IE A B e A 5 S5 20D BT A Y [SFA04-N12],

2.This statement does not disclose all the risks and other significant aspects of trading in an overseas-listed investment product. You should undertake such
transactions only if you understand and are comfortable with the extent of your exposure to the risks.

A G FTRR I A s BTSRRI AR LS. RN T B RRERERE, RERTES.

3. You should carefully consider whether such trading is suitable for you in light of your experience, objectives, risk appetite, financial resources and other relevant
circumstances. In considering whether to trade or to authorise someone else to trade for you, you should be aware of the following:

WRARFERNEK . HiR BT W% RFEN AR B R AR LET R R BEAR. ELBRERITRGRBIRUBANRZZE, R T #UTF:
Differences in Regulatory Regimes Mk &&= 7

(@) Overseas markets may be subject to different regulations, and may operate differently from approved exchanges in Singapore. For example, there may be
different rules providing for the safekeeping of securities and monies held by custodian banks or depositories. This may affect the level of safeguards in place to
ensure proper segregation and safekeeping of your investment products or monies held overseas. There is also the risk of your investment products or monies
not being protected if the custodian has credit problems or fails. Overseas markets may also have different periods for clearing and settling transactions. These
may affect the information available to you regarding transaction prices and the time you have to settle your trade on such overseas markets.
WA R A A REE, BRBERRARETH RS AT, i, EREORERTRERLIFE MESNER T E WA RRME. XA
HmMIE B RIREAME - R RS RARRE S BARE R REEE. mAEANGEH SRS, RSB MREEFERTIRFIINE. BT
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(b) Overseas markets may be subject to rules which may offer different investor protection as compared to Singapore. Before you start to trade, you should be fully
aware of the types of redress available to you in Singapore and other relevant jurisdictions, if any.

ERVERFTT, BIMTHT A NETHIMBOME . EHRI LA, Wﬁ?%&%‘?ﬂﬂiﬂﬂﬁﬁ*ﬁ%%ﬁ%l:ﬁ (R REBRERRLY,

(c) Overseas-listed investment products may not be subject to the same disclosure standards that apply to investment products listed for quotation or quoted on an approved
exchange in Singapore. Where disclosure is made, differences in accounting, auditing and financial reporting standards may also affect the quality and comparability of
information provided. It may also be more difficult to locate up-to-date information, and the information published may only be available in a foreign language.

WA LT = il P O B IR T RE AN IR TRE R ISR AR ST 5 BT L IR M R . ARIBERAY, &b, SRR S5 IR G v I R R v AR M BT SR B
BHRFEMAR. EREHEBTREMEMRE, TATKREBTRUSEHI.

Differences in legal systems 2k R ZE R

(d) Insome countries, legal concepts which are practiced in mature legal systems may not be in place or may have yet to be tested in courts. This would make it more difficult
to predict with a degree of certainty the outcome of judicial proceedings or even the quantum of damages which may be awarded following a successful claim.

AR, RS G RFHETRHERESTRAFERREEERE. XSFERURVTNAERFRNER, EERBRARWZES FRREREL.

(e) The Monetary Authority of Singapore will be unable to compel the enforcement of the rules of the regulatory authorities or markets in other jurisdictions where
your transactions will be effected.

FINA S R B R TRV IRAT IR AT 2 S BT PR S AL B R DX B B T T i 35 i

) The laws of some jurisdictions may prohibit or restrict the repatriation of funds from such jurisdictions including capital, divestment proceeds, profits, dividends and interest arising from
investment in such countries. Therefore, there is no guarantee that the funds you have invested and the funds arising from your investment will be capable of being remitted.
HAbERE R R A SR R ER TR P&, GFE ERERBFEMREA. k. FE. SauRE. B, TERIERDSRENRE
SRR AR RGN

(g) Some jurisdictions may also restrict the amount or type of investment products that foreign investors may trade. This can affect the liquidity and prices of the
overseas-listed investment products that you invest in.

— SR IR L AT BE PRSP E B A 3 B IR 2 M SRR . X BRR A R AR R Ve S BRI B R I B RIS
Different costs involved ¥ & f17~ R 2 F




(h)

@

There may be tax implications of investing in an overseas-listed investment product. For example, sale proceeds or the receipt of any dividends and other
income may be subject to tax levies, duties or charges in the foreign country, in Singapore, or in both countries.

BH T ETEB S W AR RS . B, FESHEERETIE G BB SR L EARN TT Ra BB B

Your investment return on foreign currency-denominated investment products will be affected by exchange rate fluctuations where there is a need to convert
from the currency of denomination of the investment products to another currency, or may be affected by exchange controls.

N ROR B AU LB TR T, BT B BT R S R B S T, T RSN E TR




RISK DISCLOSURE STATEMENTS JX ;4% 58 7= A |

()  You may have to pay additional costs such as fees and broker's commissions for transactions in overseas exchanges. In some jurisdictions, you may also have
to pay a premium to trade certain listed investment products. Therefore, before you begin to trade, you should obtain a clear explanation of all commissions,
fees and other charges for which you will be liable. These charges will affect your net profit (if any) or increase your loss.

TSR B PTEATR BT AR H A MR ML LSS HMBE A . E—REEXE, THFE EiRET= R TRRE BN B, REFHEXSZH,
MIER T AR S, MBI X ARERRRAN GER) BmRKSiR.

Counterparty and correspondent broker risks X525 RIS EZ 22 KKy

(k) Transactions on overseas exchanges or overseas markets are generally effected by your Singapore broker through the use of foreign brokers who have trading
and/or clearing rights on those exchanges. All transactions that are executed upon your instructions with such counterparties and correspondent brokers are
dependent on their respective due performance of their obligations. The insolvency or default of such counterparties and correspondent brokers may lead to
positions being liquidated or closed out without your consent and/or may result in difficulties in recovering your monies and assets held overseas.

TEWRSNE 5 FT BRSNS AT 1938 5 — AR ey BT U e 48 s At R AR 83 3 BT LA A8 B A/ ERGE SEA IS R  EREAT o AR g s0f R FARELER 4 R (O H 7 AT B9 38 B IR
RFAAIEE FFRERT. WREFMRELEUSEL TR SRR FHRBMA RS T THE, REBEDRERERSEE BT,

Political, Economic and Social Developments By S54SR

()  Overseas markets are influenced by the political, economic and social developments in the foreign jurisdiction, which may be uncertain and may increase the
risk of investing in overseas-listed investment products.
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