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ADDENDUM  

dated as of ________________            

TO THE AGREEMENT 

KGI SECURITIES (SINGAPORE) PTE LTD (“KGI Securities”) and 

________________________________ (“Customer”) are parties to 1) Account Opening Application 

Form; and 2) Customer Trading Agreement, General Agreements & Product Disclosure Statement dated 

as of _______________________ (hereinafter collectively referred to as the “Agreement”).  

 

The Parties have agreed to incorporate this Addendum to the Agreement (the “Addendum”) into and 

form part of the Agreement. 

 

KGI Securities and Customer are each referred to in this Addendum as a “Party” and, collectively, as the 

“Parties”.  

 

In consideration of the mutual covenants contained herein, the Parties agree as follows: 

   

1. Agreement to be bound by terms prescribed by ICE Clear Singapore and ICE Futures 

Singapore 

 

To the extent applicable, the Parties agree to be bound by the terms prescribed by the ICE Clear 

Singapore and the ICE Futures Singapore with respect to the ICE Futures Singapore Transaction 

(“ICE Terms”), including without limitation to: 

a) ICE Clear Singapore Customer-CM Transactions Standard Terms as set forth in Annex 1 

(Exhibit 2) hereto and as amended; and 

b) Such other terms as may from time to time be prescribed in the rules of (“ICE Rules”) or 

in directions given by the ICE Clear Singapore and the ICE Futures Singapore. 

For the avoidance of doubt, the term “Clearing Member” in Annex 1 (Exhibit 2) shall mean KGI 

Securities. 

 

2. Definition 

 

Capitalised terms used in this Addendum and not otherwise defined herein shall have the 

meanings specified for such terms in the Agreement, the ICE Terms or the rules and procedures 

of the ICE Futures Singapore and ICE Clear Singapore. 

 

3. No Physical Delivery 

 

3.1.  The Customer understands and agrees that there will be no physical delivery of Gold to be made 

or taken by the Customer under the ICE Gold Contract without the prior express consent from 

KGI Securities in writing. 

 

3.2  In the event that the above consent is given, the Customer agrees that KGI Securities shall have 

the sole and absolute discretion in determining the manner and procedure of taking and making 

delivery of Gold from/to the Customer, and the Customer shall reimburse KGI Securities for any 

and all costs and expenses incurred by it arising from or in connection with the making or taking 
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delivery.   

 

 

4. Risk Control  

 

4.1  Without prejudice to any rights KGI Securities may have under the Agreement, the Customer 

unconditionally and irrevocably agrees that KGI Securities may, at its sole and absolute 

discretion, take the following risk control measures:   

 

(a) any event of default defined under the Agreement occurs; 

(b) the Customer fails to pay or make/take delivery in respect of any ICE Gold Contract; or 

(c) the Customer violates any of the terms or fails to comply any of its obligations under this 

Addendum. 

 

5. Default and Penalty  

 

5.1  An “Event of Default” shall be deemed to occur under this Addendum if: 

 

(a) any event of default defined under the Agreement occurs; 

(b) the Customer fails to pay or make/take delivery in respect to any ICE Gold Contract; or 

(c) the Customer violates any of the terms or fails to comply any of its obligations under this 

Addendum. 

 

5.2  Without prejudice to any rights KGI Securities may have under the Agreement and this 

Addendum, if an Event of Default with respect to any ICE Gold Contract occurs, the Customer 

shall be liable to a penalty of USD$100,000 in addition to the liabilities owned to KGI Securities 

under the Agreement and this Addendum.  

 

 

6. Effect on the Agreement 

Save as herein provided, all the provisions of the Agreement shall remain in full force and effect.  

 

7. Entire Agreement 

This Addendum shall constitute the entire agreement between the Parties hereto with respect to 

the subject matters hereof and shall supersede all previous understandings, warranties, 

negotiations, representations, statements, promises or agreements whether in written or oral, 

except they are expressly incorporated herein. Any amendments of this Addendum shall be in 

writing and signed by the Parties hereto. In the event of any inconsistencies between this 

Addendum and the Agreement with respect to the subject matters hereof, this Addendum shall 

prevail.   

8. Governing Law and Jurisdiction 

This Addendum shall be governed by and construed in accordance with the laws of the Republic 

of Singapore and the Parties hereto agree to submit to the non-exclusive jurisdiction of the courts 

in the Republic of Singapore for the purpose of enforcing any claims or rights arising under this 
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Addendum. 

 

9. Counterparts 

This Addendum may be executed and delivered in counterparts, each of which will be deemed an 

original. 

 

IN WITNESS WHEREOF, the Parties hereto have executed this Addendum effective as of the date first 

above written. 

 

 

KGI Securities (Singapore) Pte. Ltd. 

 

Customer 

_______________________________ 

By (Name):  

Designation:  

_______________________________ 

By (Name):  

Designation (for corporate entity): 

 

 

 

 

 

 

 

Annex 1: Exhibit 2 of ICE Clear Singapore Customer-CM Transactions Standard Terms 
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